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Thi trudng chirng khoan thé gigi

Chiing khoan My cé tuan ting diém hdi phuc khd manh trong tudn qua khi mitc dd anh hudng tir cac théng tin chinh tri thé
gidi gidm trong khi dé thong tin khong may kha qua vé tinh hinh thi trudng viéc lam lai 1a dong luc thic ddy thi trudng ting
didm. S8 don trg cap that nghiép cao hon du bao ngu y ring kha ning FED s& chua ting I3i sudt trong ngén han khi nén kinh
t& My van chua thuc sy hdi phuc di manh. Chd tich Cuc Du trif Lién bang My nhan dinh, nén kinh t& vin can phai diéu tiét
nhiéu hon, nhan manh vao mot s6 van dé cua thi trudng lao dong, nhu tang trudng lugng cham va tinh trang thiéu viéc lam.
Két thuc phién giao dich tuan nay, ca 3 chi s6 chinh trén TTCK My ti€p tuc h6i phuc kha t6t, Dow Jones tang 0,66%, S&P 500
tang 1,21%, Nasdaq tang 2,14%.

BO Lao dong My cho biét, s6 don xin trg cap that nghiép tang 21.000 dan 1én 311.000 don trong tuan két thic vao ngay 9/8,
ghi nhan muc cao nhat 6 tuan.

Khoang 75% doanh nghiép thudc chi s6 S&P 500 da bao cdo két qua kinh doanh quy II véi 65% doanh nghiép cé doanh s&
ban hang vugt udc tinh.

TuAn t8i, Cuc Dy trif Lién bang My (Fed) s& Ia tAm diém cla gidi dau tu, va thadm chi cé thé diéu khién thi trudng tién té véi
viéc cong b6 bién ban cudc hop thang 7.

Cuc Thdng ké Lién minh chau Au (Eurostat) cho biét, GDP quy II ctia khu vuc khéng téng trudng so véi 3 thang dau nam. Quy
I, GDP cla khu vuc ddng euro ting trudng 0,2%.Trong mét bao cdo khac, Eurostat khing dinh, lam phat thang 7 cua
eurozone van duy tri § 0,4% so véi thang trudc.

Kinh t& khu vuc ddng euro ngung tré do 3 nén kinh t& I8n nhat, gom Phap, Y, Bifc, déu ting trudng am trong bdi canh gia tiéu
dung tang cham va khiing hoang Ukraine gia tang.

Ng c6ng ctia Italy dat muc ky luc mdi la 2.168 ty euro, cao han mirc cubi quy I nam nay 40 ty euro.

Chinh phU Italia vira thdng qua gdi bién phap I6n hd trd kinh t& gdm gidm chi phi ndng lugng d6i véi cac doanh nghiép vira va
nhd, ha mlc thué déi vdi nhitng cong ty dau tu méi vao may maéc.Kinh t€ Italia suy giam 2 quy lién ti€p tinh dén thang
6/2014.

Ngi cac Nhat Ban cho biét, GDP quy II giam 6,8% so véi cting ky ndm ngodi nhung van thdp hon miic giam du bao 7% clia
cac chuyén gia.GDP Nhat Ban giam la hau qua cua dot tang thué hoi thang 4, khién chi tiéu hd gia dinh trong quy II giam
19,2% so vdi 3 thang dau nam trong khi dau tu tv nhan giam 9,7%.Theo mGt s6 chuyén gia, kinh t€ Nhat Ban sé sém phuc
hdi tré lai trong quy III nhung & toc dd cham hon do khong cé dong Iuc thic day khi hoat dong xuat khau va tiéu thu suy yéu.

Thong tin kinh té, tai chinh noi bat trong tuan:

Theo s6 liéu thdng ké clia Téng cuc Hai quan, t6ng kim ngach xudt nhap khau hang hda cla Viét Nam trong thang 7/2014 dat
12,916 ty USD, trong khi tdng kim ngach nhap kh3u dat 12,965 ty USD, khién can can tham hut 49 triéu USD.Tinh chung 7
thang dau ndm 2014, tdng kim ngach xuat khau ctia Viét Nam dat hon 83,98 ty USD, ting hon 10,78 ty USD, tiic 14,7%, so
véi cling ky ndm 2013; con téng kim ngach nhap khau dat gan 82,39 ty USD, tdng hon 8,57 ty USD, tifc 11,6%, so véi cling
ky. Can can thuang mai hang hda ca nudc tir dau nam dén hét thang 7/2014 thang du gan 1,6 ty USD.

Theo B Cong Thuong, qua 7 thang dau ndm Viét Nam van nhap siéu I6n tir Trung Qudc, trung binh mdi thang 13 trén 2 ty
USD.Tinh dén hét thang 7, tdng kim ngach nhap kh3u hang hda ctia Viét Nam tir Trung Quéc udc dat hon 23 ty USD, ting gan
15% so véi cling ky nam ngoai.

Ngay 12.8, tai Thu db Seoul - Han Quéc, Ong Yoon Sang Jik, B§ trudng Bd Thudng mai, cdng nghiép va ning Iudng Han Quéc
da thong bdo tdi Trudng Ban Kinh t€ Trung uong, GS.TS Vudng Dinh Hué, Han Qudc sé ky két Hiép dinh thuang mai ty do -
FTA vdi Vit Nam vao cu6i nam nay.

Trong tuan, MSN vira cong bd két qua kinh doanh 6 thang dau nam, trong dd, du doanh thu tang 60.2% so vdi cling ky, cong
ty van 16 rong 333 ty.

GAS ciing vitra cong bd bao cdo, trong dé doanh thu hgp nhat 6 thang dat xap xi 34.800 ty dong, tang nhe 3.000 ty so vdi
cung ky, 13i rong dat xap xi 6.400 ty dong, giam 11% so vdi nam ngoai.

Nhan dinh thi truong chirng khoan tuan tgi

Dién bién giao dich tuan qua

Tuan qua, chi s6 VNINDEX c6 xu hudng gidm nhe so véi tuan trudc dé khi nhém ¢ phidu tru cot nhu: GAS, MSN, VNM,
BVH...déu giam gia trd lai. Trong d6, KQKD 16 ctia MSN 1a mdt trong nhitng nguy&n nhan khién nhém c8 phiéu Bluechip nhin
chung giam gia trd lai khi KQKD ra cham va khdong dat nhu ky vong cuia gidi dau tu.

Thi trudng tiép tuc phan hda manh va trong dé nhdm c8 phiéu penny va midcap chon loc tidp tuc thu hit dugc su quan tam
clia thi trudng vdi tin hiéu tang gia kha tét nhu: MWG, MPC, VMD, TMT, KDC, PXS, PET, PVS...

Chi s6 VN-INDEX dao dong sideway hep trong viing 595-605 tugng (ng vung dinh cii va vling cao nhat 5 nam gan day vdi su
phan héa I8n, dong tién y&u véi dong luc téng gia can do dé bién d6 hdi phuc néu cd 13 thap, trong khi kha ndng gidm diém vé
cuia chi s6 dang chiém uu thé.

Trong dé, gia cta nhidu c8 phidu dang tao 1ap mét bang tich Ity quanh viing 600 diém véi KLGD ¢4 tin hiéu téng dan I&n trong
nhiing phién cudi tuain qua. Do dd, kha ning su' thay d6i v& mét xu hudng cd thé sdp dién ra trong thdi gian téi. Dao ddng di
ngang van c6 thé tiép dién khi su ddi chidu v& xu hudng chua thuc su dién ra. Tai thai diém ndy, Iudng st ding margin ciing
giam vdi ty trong thap so vdi thdi ky trudc do dd, ap luc cung khi giam vi thé cling khong I6n.
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Thi trudng linh xinh trong dé, vAn cé mét s6 ma chon loc ting gid ngudc xu hudng chung, rii ro hién hitu 1a chua nhiéu. Tuy
nhién, xét v& yéu t6 phan tich co ban, tai viing diém hién tai mdc PE cta thi trudng & mitc 14,6 [an cling da phan anh du ky
vong clia kinh t& va KQKD clia doanh nghiép do dé gia ctia nhidu CP trg nén kém hap dan trong ngén han.
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Dién bién ban rong cua khéi ngoai:

NDTNN bét dau ban rong vao ngdy 5/8/'14. Cho dén thdi diém hién tai 14/8/’14 ho d3 ban rong 1.204 ty dong sau 8 phién lién
lién ti&p. Cac giai doan ban rong dién ra vao giai doan VN-INDEX trong viing dinh va day 13 mdt trong nhifng yé&u t§ cho thady
tin hiéu khdng tich cuc. Tuy nhién, tinh dén cudi tuan qua gia tri ban rong dang cd xu hudng giam dan.

Trong nhitng ndm gan day, mdi khi NDTNN ban rong kéo dai khoang 1 tusin va thudng rai vao viing diém cao hodc dinh ngén
han ctia VN-INDEX, thi trudng thudng cé xu hudéng giam tré lai.Top 10 ma bi ban rong manh nhat ké tir ngay 5/8/'14 tap trung
vao cac ma trong VN30 13 chii y8u.Trong dé, luc ban manh nhat vao MSN, KDC, VIC, HAG, HPG, DPM...Diém dang ch( y 1a mot
s6 CP trong nhdm nay dudc kéo gia tang manh trong nhitng phién NDTNN ban rong.

Trong phién ngay 7/8/2014 dén nay, hai quy ETF tai Viét Nam 1a VNM ETF va FTSE Vietnam bat dau c6 tin hiéu bi rdt vén sau
thdi ky ting v8n manh trong ndm qua.M3i khi tin hiéu rit von dién ra thuding kéo dai mdt giai doan va anh hudng kha 6 tSi
thi trudng. Trong d6, VNM ETF bi rGt 100 nghin CCQ tuong (fng bi rat khoang 2,15 triéu USD(-45 ty dong). Quy FTSE bi rat
manh han khi giam 250 nghin don vi tuang (ing bj rat khoang 7,12 triéu USD(~150 ty dong).

Vé xu hudng giao dich trong tuan téi

Chién

Tuan tdi, vdi két qua kinh doanh dugc cong bd cd tdi 47% doanh nghiép trong nira dau nam thap han cling ky, tham chi mot
s6 doanh nghiép I6n 16n cé mic téng trudng Igi nhuan am nhu MSN (-344%), PPC (-98%), DPM (-59%), VIC (-53%)... Trong
khi dé, gia c8 phiéu Bluechip(GAS, MSN, VNM, BVH...) dang trong tin hiéu diéu chinh gidm tr& lai phan anh rd nét tac déng
théng tin Ga KQKD vao gia.

Ngoai nhém ¢ phiéu Midcap thudc dong P*(PVS, PVC, PXS, PVE, PET...), cao su(CSM, DRC...) va mét s& c8 phiéu penny(DLG,
SAM, KLF, CMX, SHI, LAF...)trong tudn qua van duy tri xu huéng ting gia nhe thdm chi mét s6 ¢ phidu vuat dinh cii con lai da
s6 8 phiéu khac déu sideway va giam nhe.

Bén canh dd6, NDTNN ti€p tuc ban rong la yéu t& khéng cling c6 cho dong tién ciing nhu tin hiéu tdng bén cla thi trudng trong
thdi diém nay do dd kha ning thi trudng s& tidp tuc trong xu hudng linh xinh sideway trong kénh hep 590-610 diém theo
hudng giam nhe.

Tuy nhién giai doan ndy, VN-INDEX van duy tri giao dich trén viing 600 diém thi thi trudng tiép tuc giao dich van trong xu
huéng lac quan. V& ki thuat, ngudng h trg gan nht ctia VN-INDEX tai viing 600 diém tuong (ing MA20 ngay va ngudng hd
trg manh thir hai tai viing 590 diém do dé kha néng giam manh 3 thap.

Trong trudng hgp VN-INDEX pha v& viing 611 dim véi KLGD ting dot bién, kha néng chi s6 cé thé ting test lai viing 620-630
diém..

lugc giao dich tuan nay:

Thi trudng dang dao dong trong kénh kha hep tir 590-610 do do hanh dong hién tai nén ban & can trén va chdn mua & can
dudi d6i véi NDT ua thich trading lién tuc.

DGi véi nhdm ¢d phiéu Bluchips(GAS, VNM...) cé thé chén mua gia thap trading trong phién.

DGi v6i nhdm cb phidu dau co( DLG, SAM, KLF, FLC, PVX...) nén chét I8i ngén han va han ché tham gia trading nhém nay do
tinh rti ro & miic cao
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*  D6i véi nhém Blue/Midcap hang trung(CSM, DRC, PVS, PVS, PXS...) cé nén ndm gil? khi thi trudng van t&t theo quan diém dau
tu hodc trading ban cao mua thap.
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